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TO. HAVI_;‘:_AND TO HOL'D, all and singular the said premises unto the Mortgagee, its successors and assigns

forever. ¢
b 3

The Mortgagor covenants that he is lawfully scized of the premiscs hereinabové described in fee- simple absolute
that he has good right and lawful authority to sell, convey, or encumbher the same, and that the_premises are fret;
and clear of ail liens and &ncumbrances whatsoever. The Mortgagor further covenants to warrant and forever defend” all
and singular the premises unto the Mortgagee forever, from.and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thercof. ’

It is understood that each of the words, note, mortgagor and mortgagee respectively, whether in the singular or
plural anywhere.in this mortgage, shall be singular if one only and shall be plural jointly and severally if more than
one, and that the word their if used anywhere in this mortgage shall be taken to mean his, her or its, wherever the context
so implies-or admits. . T <

And said Mortgagors, for themselves and their heirs, legal representatives, successors and assigns, hereby jointly 2nd
scverally covenant and agree to and with said Mortgagee, its legal representatives, successors and assigns: : .

* 1. To pay all and singular the principal and interest and the various and sundry sums of money payable by virtue
of said promissory note, and this maortgage, each and every, promptly on the days respectively the same severally become
due. . . .

2. To pay all and singular the taxes, assessments, levies, fiabilitics, obligations ahd incumhrances of every nature
and kind now on said described, property, and or that hereafter may be imposed, suifered, placed, levied or assessed there-
upon, and/or that hereafter may be levied or assessed ypon this mortgage and/or the indebtedness secured hereby, each’
and everv, when due and payable according to law, before they become delimquent. and before any interest attaches or
any penalty is incurred “and in sn far as any thereof is of record the same shall be” promptly satisfied and discharged of
record and the ongimal official documicnt (such as, for imstance, the tax receipt or the satisfaction paper officially en-
dorsed or certified) shall be placed in the hands of sail Mortgagee within ten days next after paymemt; and in the event
that any thereof is nnt so paid, satisfied and discharged, said Mortgagee may at any time pay the same or any part therecof-
without waiving or affecting any option, lien, equity, or right under or by virtue of this mortgage, and the full amount
of each and every such payment shall be iznmediately due and payable and shall bear interest from the date thereof until
paid at the rate of scven per cent per annum and together with such interest shall be secured by the lien of this mertgage.

3. To place and continuously keep the improvemerits now or hereafter on said land and the equipment and personalty
covered by this mortgage insured i such company or companies as may be-approved by said Mortgagee against loss by

fire, windstorm, war damages, and other hazards and contingencies in such amount and, for such periods as may be.re- |

quired by said Mortgagee, and all insurance policies on any of said buildings, eqyipment, and/or personalty, any interest
therein or part thercoi, shall contain the usual standard Mortgzagee clause making thé loss under said policies, each and
every, payable to said Mortgagee as its interest may appear, and each and every stich policy sHall be promptly delivered to
and held by said Mortgagee; and. not less than ten days in advance of the expiration of each policy fo deliver to said
Mortgagee a renewal thereof, together with a receipt for the premum of such renewal; and there shall be no insurance
placed orf any of saw! buildings, any interest therew or part thereoi. unless in the, form and with the loss payable as
aforesaid; and in the event df loss the Mortgagors will give immediate notice by, mail to said Morigagee and said Mort-
gagee may make proof of loss if not made promptly by Mortgagors and each insurance company concerned is hereby
authorized and directed to make payment Tor such loss directly fo saif Mortgagee instead of to Mortgagors and saic Mort-
gagee-jointly, and in the event any sum of money becomes pavable under such policy or policies said Morigagee may at ils
option receive and apply the same, or any part thereof, to the reguction of the indebtedness hereby secured or to the

_restoration or repair of the -property damaged. without® thereby waiving or impairing any equity, lien ‘or right under or by~

virtue Gf this morfgage. and in the evept said Mortgagors shall for any reason [ail to keep sjid premises so insured or
fail to deliver promptly any of said policies of insurance to said Mortgagee, or faill promptly to pay fully any. premium
therefor, or in any respect fail to perform, discharge, exécute, “cifect, complete, comply with and ‘abide by this covenant,
s or any part hercof, sard Morigagee may place and pay for such insur:\an\or any part thereof without waiving or affecting
any option, lten, equity, or right under or by wvirtue of this mortgage, and’the full amount of cach and every such payment
shall be immediately due and pavable and ‘shall bear interestirom the date thereof until paid at the rate of seven per cent

4 Per annum and together with sugh interest shall be secured by the lien of -this mortgage.

4. To remove or demalish no huildings on said premises without the written consent of the Mortgagee; to permit,
commit or suffer no waste, impairment or. deterioration of said property or any part thercof and to keep the same and
improvements thereon in good condition and repair. ‘ -

5. To pay all and singular the costs, charges and expenses, in¢luding reasonable lawyer's fees and cost of abstracts
of titke, incurred and pard ar any tune by sad Mortgagee because andsor in the cvent of the failure on the part of the said
« Mertgagors 1o duly, promptly and fully periorm, discharge, execute, eifcot, complet
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. comply with and abide by each apnd s,

every the stipulations. agreements, conditions and covenants of Latd promissory note, and this mortgage, any or either, and #~

caid costs, charges and expenses, cach and every, shall be immediately due and payable, whether or not there be notice,
demand, attempt to collect or sut pending, and the fult amount of eaeh and-cvery such payment shall. bear interest from
the date thegeof unul panl at the rate of sgven per cent per annum; and all costs, charges and expenses so incurred or
pawd, together with such interest, shall be secured by the lien of this mortgage. i - N ’

6  That (a) in the event of any breach of this martgage or default on the part of the Mortgagors, or (b) in the
event any of said sums ol money herein referred 10 he nat promptly and fully pad within ten. days next after thé shme
severally bedome duce and pavable, without notice, or e} in the cvent each and every: the stipulations, agfreements, con-
ditions and dovenante of sard promissory note and this mortgage, any ot either. are not duly and fully perfarmed, dis-
churged, exeputed, evfectad, completed. complied with and abuled by, then, in either or any such event, the said aggregate
o mentioged n o cad pronmssdry note then remaming uhpad, wath mterdst accrued, and all moneys sQ_curfd hercby,
shalt hcm-md. due and pavable forthwatly or thereafter, at the option ef ~ayl Mortgagee, as fully and, completely as if all
of 1he said gums of money were ongmu\lv stipulated to be pagygon such day, anything in sard promissory ndte, :\nd(or in
this mortgage to the contrary notwhthatanding;, and thoreupon or thereaiter at the option of said Mortgigee, without
notice or demand, suit at liw or w eqty, theeetofore or therediter hegun, may be prosecuted ax if all moneys sccured
hereby hald maturad prior to ats sttution. . #

7 That the Mortgapor hereby asagns all dhe rents, assues, and profits of the mortgaged p.r‘cmi.sos from ang after
any defanlt hercunder  and should legal proceedings be instituted pursuant tomthis instrument, then the Mortgaggc shall
have the right to have a recenner appointed of the rents, nsues, and proius, who, after deducting all ch:\rgcs‘and;'eg(pcnsés
attending such prgbecdings and the execution of his trust as recaver, shall apply the residue of the rens, issues, and
profhis, toward the payment of the debt sccured hereby. oL ‘.
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! ¥y with and abide by each and

8 To duly, promptly and fully-perform, discharge, execute, .c”rcl,rnmp!clr, comy
every the stipulations, agreements, conditions and covenants i said promissory nolc'kw? in this mortgage set forth
- 4

9. As forther security for the payment of the indebtedness evilenced by -the note secured herceby, the Mortgagors
stipulate, covenant and agice as follows: . . R . S e ey e

/ -

(a}  That_in addition to the monthly inctallments to be paud under the terms< ol the note secured hereby, -they
will pav to the Motgagee off the Muortgagia shall so require 3 sum of money equal ta 1712 of annuai taxes and aspeas-
ments and premnun or premiums of fire and tormmado msurance, or other hlw‘.\rd insurance as estimated by the Mortgagee,
which lart said monthly payments fhaltbe credited by the Mortgagee to apply in payment of said taxes and assessmepts
and hire and tornado svurance or ther hazard isurance * . - :

(b)Y That if the tatal of the payments thade Yy the Morgagors under paragraph {a) shall exceed the ny,ﬁﬁ"“

of payments actuadly aeade by he Mortpaeee, {or maxes angl assessments and nedrance premiumns, as the case may :be,
Canhoeacens shadl e crehited by the Maoriager on o subsequent payiments of the same nature to be made by the Mortg

pore 11, however, the npmthly payviments made by the Morggagors uader paragraph ta) shall ot be sulficient lo gay
taves and asses<ment o oad ansurance prommuns, as the case tmiay be, when the slune shatl become due and payable, then

“hal pay o the Mortpagee any amount necessary to maki up the deficiency on or before the date when
asseaments of anstvance prenpunts shall Le duoe Upen falure of the Mortygagors to m‘)kv the

'

il constitite a defaudt under this mortgage. -

the Maottpagons
pavient of snch
monthly s et proveled o paragraph tad above, <uch failure

taxes
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100 bach menth & pasiments nrentioned e subiparagraph tad of paragaph 9 hci‘cinnbm’c{ and all payments to |

e vade under the rete secuecd hereby shall be added topether and the aperopade anount thereo shall be paid -by the
Mortgagors i oa payment  Any ddetioency an the amomit of such approrate manthly payment shall, unless made
pood by the Moriraror, prior to the due date ol the nest sucl payient, constiute a defanit under this _mortgage. To
Coaver Jthie Oatia s o olvad s bemdbinfe delingquont panments, the Muaripapee may collect” a late (‘léll'g(‘” not o
rennd Twao (ll!lu< vocach bl of carh pasvoient anace s Dftcen dayst i ateears
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